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COMMERCE CONVENTION.

LARGER CANAL FACILITIES AND
TAX REFORM RECOMMENDED,

A Committee Provided For to Attend the
State Conventions of All Political Parties
the Adoption of a Plank Favor-
ing the Improvement of the Canals.

SyRACUSR, June 7.--The State Commerce
Convention adjourned at noon to-day after
unanimously adopting a resolution direoting
the Prosident of the convention to appoint
a committee of ten to attend the State con-
ventions of all the political parties andurge
upon such conventions the adoption of a plank
in their platforms to the effact that tho future
prosperity o’ the entire State requires the
improvemen! of its lands in a manner com-
mensurate with the demands of commerce
and to a capacity suficlent to compete with
@ll rival routes. T'he President and Becretary
of the convention were authorized to call &
meeting of this committes within thirty days
after the report of the Htate Englneer and
fiurveyor to the Legislature pursuant o the

$200,000 survey bill,

The only opponent of the canal policy of the
convention was John I Platt of Poughkeepsle,
who said that the canal had been fostered as
an Infant.and in spite of that had been a con-
tinnal expense, while the rallroads, in eplte
of opposition, had prospered and paid back
to the State !n taxes annually more than it
cost to maintain the canal, He contended
that the facts presented by the Canal Investl-
gating Committes were false; that the Gov-
ernorof theState and the membera of the com-
mittee had been fooled by some one. 1e sald
it was not profitable for the Stata of New York
to carry cheap freight for other States, as ths
deficit had to be made up by the taxpayers
7 he rallroads do not impose taxes on the people,
whereas the canals do.

Maior Symons of Buffalo denled some of
the statementa made by Mr. Platt,

(. Waldo Smith. President of the Grooers
Association of New York, snoke briefly, sayiug
that New Yorkers wanted as big a canal ns
they could get and would like to see & ship
ecanal from the Lakes to the ocean.

Capt. Charles Campbell, chairinan of the
Marine Industrial League, spoke upon the close
relation of the Ntate canaly to the commer-
cial and industrial prosperity of New York,
nnd several otber delegates were heard in sup-
port of the couvention's positivn on the canal
question .

Lawson Purde of New York, in the absencs
of Fravklin Fdson. chairman, presented the
the following report of the Connnittes on Tax-
ation, which was adopted unanimously: :

‘Keaolved, That the fatlure of the Legisia-
ture to enact the tax bill recommended by the
stale Tax Commission should not discourage
effort to remedy the gross inequallties exist-
fng in our present tax laws, which now clis-
criminale agalnst our own merchants, man=
wlactirers  and  producers, both indlvidual
and carporate

Resolved, That the Empire State should offer
at least equal advantages with our sister States
for the cooperative employment of labor and
capital, and the many partners known as stock-
holders 10 corporations ghouwld not be more
heavily taxed han partners in business firms

“That any burdens upon capial employed
competitively should be equal, and to this end
the great disparity in the taxation of banks and
trust compames should be equalized,

rhat the driving ot thousands of millions
of New York capital to other States to ineor-
porate, this State thereby losing millions of
dollar= in revenue, is an absurdity which ean-
not ha too =oon remedied by making our tax
laws and regulations affecting industrial cor-
worations al least as favorable ss those of
ew Jersey

“That as sonn aa possible all vurm\l en-
engaged in production and trade should be
exempl from taxation, to the end that our
nanufacturers may be developed, our labor
ept tully amploy ed, and a home market created
for our farm products

“That inequality in the assessment of real s
tate is a serions obstruction to trade and com-
merce, and that to remedy this evil this con-
vention adopts the recommendations made
ngain and again by the Stats Board of Tax
Commigsioners, to the effect that in nssessing
real estate the value of the land and of the fm-
provements thereon should be separately
stated. as has been dons for many years in the
ity of Buffalo and in several neighboring
Ntates

“Renolved, That the best way to reform the

gystom of loeal taxation 13 to gran! local
option in taxation to the cities and counties of
the State " ‘

Franeis B. Thurber of the Clvie Federation of
New York spoke in favor of the report

The chairman of the Committes on Rallroads
made a verbal report, in which he sald thut the
railroads were able 1o take cure of themselves,
and that there was no need of any action on their
part

corneling (3. Kolff, Secratary of the Staten
Ieland Chamber of Commerce, spoke on “The
relation of the corporation laws of the State of
New York to the development of it8 industries.”

Officers of the convention were then elacted,

‘with John D. Kernan of Utica as President, and

the convention adjourned

NO FAST TRAIN EXCESS FARE EAST.

Joint Passenger Committee Split and Slower
Lines May C'ut Rates.

After a day spent in fruitless discussion the
Joint Passenger Commities adjourned yester-
day afternoon in a spirit of disunion, The rock
on which the general passenger agents split was
& proposition to charge excess fares on fast
passenger trains east-bound on the same plan
that governs west bound traMe. The recent
multiplication of fast trains from Western cities
castward has aroused dissatisfaction on the
part of the lines whioch have no facilities for
running fast trains. A wholasale cuiting of
rates has been threatened uniess the roads
running extra fast trains would agree to charge
fares in excess of the standard fare ot the rate
of $1 addisional for each hour less than 28 hours
between Chicago and New York., This excess
fare has been charged on west-bound fast trains
evear sinee the World's Palr in Chiieago.  Trains
that run from New York to Chicago (n twenty -
four hours arerequired to charge $4 moret hanthe
ordinary fare. A resolution to establish this ex-
vess fure systemon east=-hound pas-enger traftic
was voted down yesterdiy atteraspirited discous-
sion. 1ts chief opponents wers representatives
of Western railrowds. some of whom declared
that only the Presidents bad power to take such
action.  The railure of the committes to adopt
this resolntion was rogardnsd as ominous by
some of the Bastern general passonger agents,
Rate cutting by the weaker lines (8 sure to fol-
Iow, they say, and if such rete eutting en-"nmrw
eneral the joint passenger agreemont,
earad, will RO to pivces
No afMirmative act.on ws taken on any sub-
Yect at yesterday's meeting.  One of the topies
scheduled for consideration was “Ohjectionable
Adve thsing ” This related to some dogrers|
varses ssued on Vu-!:ll cards by n Western rail-
road. Two or three representatives of other
lines complained that these verses were undign!-
fled and reflected discredit on the railroads ns
a class. The general passenger agent of the
offending line prompily agreed to discontinue
the use of the postal cards.,
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WILL FIRE ITS ENGINES WITH o0IL,

itis

The Raquette Lake Ratlroad Adopts a Spark-
less Locomotive Fuel,

The directors of the Raquette Lake Railroad
metin C. P. Huntington's offiee yesterday and
voted to change the fuel used in the company's
loromotives from eoal to ol This was done In
compliance with the desire of the State Rail-
road Commissioners  The Raguett Lake road
which was completod last vear, riuns through a

ction of the Adirondacks adjacent to the

tate preserve and fears wera exprossed by the
Hiate Railroad Comniissloners that sparks from
coal-burning locomotives might start a forest
fire  Ofl-burning engines have been in use for
several years on Mr. Huntington's lines (o Call-
fornla

The Raquette Iake road §s eighteen miles
long and oxtends from Clear Water station on
the Mohawk and Malone road 1o Eagle Hay and
thence to Raquette Lake, where Mr Hunting-
ton has a_large camp. President Callaway of
the New York Central is one of the directors of
this road

Peorla, Fvanssville and Decatar Foreclosure.

SeaiNafIeLp, I, June 7 ~Tho exceptions
filed by Emerson Chamberlin of New York, as
a stookholder, to the report of the special
master in the Peoria, Evansvilla and Decatur
Rallroad foreclosurs proceedings, were over-
ruled yestarday by Judge Allen of the United
Statea Circuit Court, The sale of thercad,
which occurrad recently at Lincoln, 111, under
decres of foreclosure Iu favor of the Central
Trust Company of New York, was confirmed,

No Jersey Central Conselidation,

" The Central Railroadof New Jersey was again
the subject of a varlety of rumors yesterdar
One report current in Wall Strect was that this
railroad was to be consolldated with the Peune.
sylvania or the Baltimore and Ohio. President
J Rogers Maxwell of the Jersay Central said
that he knew nothing of any such consolidation,
and so far as he knew there way no basls for the
TUG OIS .- e - — o
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BUSINESS FAILURES IN MAY,

They Are Larger In Number and Liabilities
Than Last Year.

Dun's Review will say on Saturday: Fallures
in May were not only the largest ever known in
that month since such records were made, but
of eighty months covered by these returns
only six have shown as large liabllities, Con-
tradiotory though it may appear, the report is
encouraging. There wus not a single failure in
the month which was calculated to shake or
did shake commercial credits, which were
stronger at the end of May than at the begin-
ning. Neither were there sany failures or nest
of fuilures ealculated to create alarmabout eny
particular branch of business.

Real estate and bullding failures were numer-
ous, and, as befors, included several of consider-
able sive, and in general the result indlcated
excessive expansion and speculation in the
past rather than growing unsoundness now.
The one large brokerage fallure for about $13,~
000,000 exceeded in amount all failures in any
other month exoept one aince 1598, and with it

care another for $785,000, one in real estate for
$260,000 at Plainfleld, N.J., and one for $25,000
at Buffalo, with the wife of & builder for $133,=
878. Thus $14,253,878, or nearly 60 per vent. of
the total defaulted Uabilities, was dus to flve
“other commercial’’ fallures, while the ten large
{nllurea in manufacturing and trading covered
oss than $3,000,000 liabilities in all

The number and amount of labilities of all
commercial failures each month this year com-
pared with last year are given below:

Number. Liabiiities.

1000, 1869, 1900, 1809.
JAD . reesees 98D 1,010 310,304,484 $7.721807
Feb. cvveeee. 881 770  9.031,048 0,012,607
MAroh. pee 1,024 GB3 12,787,081 10,417,627
April. eueee 707 B88 #,701,8080 5,700,008
May...... w7 BB 23,771,131 3,820,086

The liubilitiea of concerns failing in May,
classifled as to the natura of their business,
compare with those of lust year as follows:

Manufacturers. L iabiidties.
1900, 1809,

Iron, Foundries, &c.. 320 935 $15,601
Machinery and Toois. ....5. 250,208 180,038
Woollens, Carpets, &c . 820578 101,235
Cottons, Laes and Hoslery., 8,000
Lumber, Carpenters, &c. ..« 1,080,043 156 360
Clothing and Millinery.. ..o 062,27 335,611
Hats, Gloves and Furs, . 17,701 10,700
Chemicals, Painty, & 237,000 6,600
Printing and Engraving ... 147,750 43,100
Mitilug aud Dakers S 41,3058 107,812
Leather Shoes and Haruess, 643,244 38,004
Liquors nnzJ Tobacco ; A 480 44,334
Glass, Fantbenware, Drick . 28 087 35,800
AN ORNCE. v ve-vrsis-wassorirm 646,501 308,172

Total manifacturing. ...« $5,412,322 §1,322,466

Traders

General Stores. . .. veees $434,845 $359 033
Groeceries, Meats and Fish . 771,088 288,387
Motels and Kestaurants ... we,0a0 268,440
Liquors and Tobaceo. .. 811,780 100,866
Clothing and Furnishing 271,148 172,088
Dry Goods and CArpets .., 800487 200,038
Shoes, Rubbers, T'runks 238,758 n2.e70
Furnfturs and Crocker 185,008 200,809
Hardware, Stoves and Tools 350,550 A8.354
Drugs and Paint PSS 124,018
Jewelry and Clocks. ... .. 12,500
Books and Papers sasees R LT
Haty, Furs and Gloves 4,000
All Other. ., voans 1,652,248 308,624

, $5,619,082 $2.413,235

Total Trading
14,790,749 LENILEY

Drokers and Transporters

Total Commerelal . ..., $28,771,151 §3,420.646

PANIC ON THE BERLIN BOURSE,

Redoction In Steel and Wire Prices Here
Causes a General Decline In Shares,
Special Cabie Despaleh to THE SUN

Brruix, June 7 —The reduction made in tha
United States in the prices of steel and wire,
combined with unfavorable news from the
Belgian and home iron centres, to-day cansed
a panfcon the Berlin Boursa that has not been
precedented since 1880 < Moat ol the industrial
whares fell from 10 to 15 per cent

Liabllity of Toledo & Ana Arbor Stockholders.

The Middletown, Conn., National Bank, as a
creditor of the Toledo, Ann Arbor and Michigan
Railway, brought a bill in equity against a
laree number of stockholders, including John

Jacob Astor, Henry Clews & Co. and Washing-
ton E. Connor, to enforcea liability under the
Ohio statute which makes each stockholder re-
gponsible for the debts ol the company to the
amount of his stock and an equal amount in ad-
dition Defendants demurred thatall thestock-
holders should have been joined as defendants,
Judge Wallace in the United States Cireuit
Court so holds, and adds in sustaining the de-
murrer:

“If tha bill of complaint had a'leged that the
unpaid indebtedness of the corporation ex-
cearded the total amount of the stock of the cor-
|wru'iull| a different conclusion might ba
renched.”

Arbitrator Decides for Erfe.

J. F Goddard, the Trunk Line Commissloner,
rendered a decision as arbitrator yesterday in
favor of the Erie Railroad as a4 .inst the Penn-
sylvania, S8oon after the Pennsylvania Railroad
took control of the Cleveland, Akron and Co-
lumbus Rallroad the fare from Akron to New
York was reduced from $13 50 to €12, which is
the regular fare charged by the brie  General
Passenger Agent Roberta of the Frie com-
Jvatped that the Pennsvlvania's rediction of
}:m\ was in vislation of the FErie's differantial
rights and demanded that the $1350 ba re-
wtored  The Pennaylvanin agreed to arbitrate,
and Commissfoner Goddard decides that the
Frie's contention is right.

New President of St. Louls and San Francisco,

B. F. Yoakum was yesterday promoted from
the vice-presidency to the presidency of the
St Louis and San Francisco Railroad at a
meeting of directors held in this city. The res-
ignation of President Robinson, which was
tendered because of ill health, was accepted
with expressions of regret. The directors also
appointed Alexander Douglass Viee-President
and gencral auditor, and C. H Beags Vice-
Prasident and assistant 1o the genaral mana-
ger. The regular semi-annual dividend of 2
per cent, on the first praferred stock was de-
clared and the directors will at their July mest-
Ing (ll(--(«laro a dividend on the second preferred
stock,

Notes of Wall Street News,
The American Bridge Company, {t has been
decided, 2 to have its main office fu this elty at
100 Broadway. W. H, MeCord, formerly of Post

& MeCord of this city, has been appointed Viee.
President in charge of the structural steel work
for offlee buildings, armories and other large
structures  Charles MeDonald is In charge of
raliroad-bridgs construction: Frank Conger is
in charge of road and highway bridges, and
Char'sa M. Jarvis (s in charge n?th» operation
of the twenty-elght constituent compantes.
Gieorga J Gonld has been elected & trustes of
the American Surety Company

Bill to Ratify the Boston and Albany Lease.

Bostox, June 7. —At a protracted executive
session of the Legislative Rallroad Committes

this afternoon and avening it wag decided to re-
port the bill ratifying the lease of the Boston
and Albany Railroad to the New, York Central
to the Senate to-morrow. Three members of
the committes dissented A number of amend-
ments protecting the State's interests, which
have been the bone of contentfon in the com-
mittes, were tacked to the bill

To Compete With the Bell Telephone Co,

81 Lovis, Mo, June T.-Articles of {neor-
poration of the Kinloch Long Distance Tele-
phone Company of Missour! wera fllad with the
Saorctary of State at Jefferson City to-day
This means that the Kinloch eompany (s to
entar the teld againat the Bell company in the
Jong distance serviee.  For the present the
comupetition will be conflned to towns In Mia-
sour! and llinois,

Unfomn College Stadent Drowned 1In  the
Mohawk.

SCHENECTADY, N. Y, June 7 —S. Leon Bahuy
of Olean, a student at Union College, was
drowned in the Mohawk here this afternoon

while in swimming with four college mates. He
was a falr swimmer, and with his compantons
started to cross the river, When about half
way across he became exhavsted and startad to
return. Shortly alterward he uttered a ory for
help, at which the other students turned to
rescone him  They were able to reach him, hyt
in his frantie efforts he dragged down one of
them and then sank for the last time, his com-
panion with diflevlty shaking off his deathlike
grip. The body was recovered after half an
hour's search

Anti-Ramapo Actions Dropped,

Two actions brought by Charles E. Keator as
a tazpayer and one action brought by the
World .‘emct the Board of Publie Improve-
ments, ater Commissloner Dalton and the
Ramapo Water Company, to prevent the rati-
fication of a contract with the company to
supply the city with water, wers dismissed by
Justioe Freedman of the Supreme Court yes-
terday, as no ones appeared in bebalf ofvlhs
plaintiffs

Not Many Letters Destroyed In the Mall Tube,
The greater part of the lettersdamaged in the
accident in the Poast OMce pneamatic tube to
Brooklyn have been identified and sent to their
daestinations or returned to the writers Scarce|
& half dozen, 1t turned out, wera so badly mml{-
ated as to prevent identification. The Post-
master sald yegterday thac there were no reg-
ﬂm«d Jettors In the Jot as was at Oregsup-
posed, - r——— e e e —————
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RAND RAPIDS

$2,500,000

First Mortgage Five Per Cent. Gold Bonds

THE

RAILWAT (0.

OF GRAND RAPIDS, MICHIGAN.

Dated June 1, 1900.

Due June 5, 1916,

Interest payable June § and December 1 in New York,
Denomination, $1,000.
Coupon Bonds, with privilege of registration of Principal.

T he mortgage provides for a sinking fund commencing wilh the year 1003, of 1 per cenl. upon
the total amount of bonds outstanding in each and every year for five years, and this
amount, beginning with the year 1910, will be increased to 2 per cent. upon
all bonds outstanding in each and every year thercafter until 1915,

NEW YORK SECURITY & TRUST COMPANY

OF NEW YORK, TRUSTEE.

CAPITAL STOCK:

BONDS

Net Earnings .. . ..
Interest on $2,500,000 5 bonds

Surplus Earnings . ...

a diversity of manufacturing industries,
ture manufacturing centre in the United

" “ “" "

State Census Report,
Dun’s Estimate,

passed npon by our attorneys, Messrs, Dillon &

GRAND RAPIDS is the second eity in the State of Michigan,

CAPITALIZATION.

Profertd . .oovsssrasnsssisassasssssssansassesses 9h900000

First Mortgape 5% Bonds, authorized.................$3,500,000
I00008 o0 10500000 annntasrsrnssnunsnnssasesonsssnssss GOUNIN

EARNINGS AND EXPENSES.
(As officially reported by the Company for the Year ending April 30, 1900.)
Gross Earnings. .- «...vveverernensonnns $486,161.09
Operating Expenses. .. ..ovvvvvannns

ceer 270,952.29
ceri e tiraeee e eees:$215,208.80
IR ‘253000100

$90,208.80

The gross earnings for the years ending April 30, 1898 and 1899, wera 12 per
cent. and 15 per cent. respectively, greater than the preceding vear, and it is
therefore reasonable to assume that with the improvements now being made there
will be an increase of 10 per cent, additional for 1800,

THE GRAND RAPIDS RAILWAY COMPANY owns and operates all the street
railway propertv in the eity and vicinity, consisting of over 50 miles of ningle track.
The Company also owns 20.10 acres of Park lands together with suitable pavilions,
boathouse, ete., situated in the suburbs, which greatly increases its summer business,

The Company has three franchises, one covering all the lines in the City and two
others covering several miles of track extending from the city limits to the Soldiers’
Home and to the lakes and pleasure parks.
their terms and allow the collection of full five cent fares.

In connection with this issue of $2,500,000 honds provision was made for cash ax-
penditure of $323,000 for improvements to the property, which it is expected will add to
the efticiency of the plant and increase it8 net earning capacity,

The mortgage authorizes a total issue of 83,500,000 bonds, of which $1,000,000 are
held in escrow by the Trustee to be issued to reimburse the Company for 85 per cent, of
the actual cash cost of permanent additions and improvements made to the property:
and such escrow bonds can only be issued when the net earnings of the Company
for the preceding year are equal to or exceed double the Interest charge on
the total amount of bonds outstanding, including those to be issued,

The bonds above offered are secured by a first lien on the entire Street
Railway System of the City of Grand Rapids.

These franchises are broad and liberal in

The city has
being chiefly noted as the largest furni-
States, A large general wholesale and

jobbing business is also conducted in the city,
As indicating the growth and prosperity of Grand Rapids, the following state-
ment showing the increase of population is of interest:

United States Census Report, 1870.................... 16,507

1880.......covivvvienn.. 32015
1890.....0c0vvvvivinna.. 60,278
1804, ..covviiiiniiinnnn. 79,438
1900. ..o ovvvivinnens .. 103,000

The entire property of the Company has been inspected by our representatives and
carefully examined for us by a street railway expert,
The mortgage, franchises, legal proceedings, etc., incident to the bond (ssue have been

Habbard, New York City, whose opinion, to-

gether with a copy of the mortgage, can be seen at the offices of the undersigned.
Application will be made to have the above bonds listed on the New York Stock Exchange.
For farther information send for special circular containing map showing Company's lines
and letter of Mr. Anton G, Hodenply, President of the Company.

PRICE 103 AND INTEREST,

N. W. Harris & Company,

BANKERS,

WaterWorks&Electriclight ° Bonds

Alarge number of tha above Bonds having been
depos'ted with the New York Security and Trust Com
uy of New York, under an agreement dated May
n, Yo«m, appointing the undersigned a Committee to
proteet the Bondholders' interests, Dotice 18 now
Iven that any Boudbolder may ganlc-\uatr in the
gfnrm.n of the sald Agreement by dfpus!lln* his
Honds thereunder, at any t'me prior to June 11, 16800,
with the sald ‘Trust Company, which will Iesue Ity
negosable receipts therefor.
CHARLES 8, FAIRCHILD,
BRECKINRIDGE JONES,
JAMES A. BLAIR
JOHN W, STERLD

e

FIFTY<SEVEN

Sudden Nliness Probably Cansed by a Drop in
‘Temperatare in Norfolk's Navy Yard.

NorroLK, Va., June 7.- Sickness, the cause
of which s still a mystery, developed last
Sunday night among the marines fn barracks
at the Norfolk Navy Yard During the nlght
men began to develop symptoms of cholera
morbus. On Monday Aftv-seven of the 205
men in the corps wera transferred (o the Naval
Hospital, Rumors to the effect that the wen
were poiconed by eating cabbage upon which
paris green had blown while it was being
sprinkled on potato planta arose, but the truth
was disputed, It developed later that the ex-
treme heat of Sunday was followed by a sea
breeze which bronght the temperature down
18 degrees and that the marines went to sleep
without bed covering

The sick men’s temperature afterward rose
ou an average to about 103 degrees, and last
night John Henry Jackawuy, a youth who en-
listed at Philadelphia on Feb, 28, died An
autopsy was held, but Medical Director Ferebea
declines to make the result known until he
communicates with the Washington authorities
The diroctor, however, maintains that Jack-
away died of diarrheea resulting from intes-
tinal catarrh. Dr. Henry C. Percy, surgeon-in«
charge at the navy yard, and all other medical
men cognizant of the circumstances conour, The
dead marine was buried this afternoon. Fifty
of the patients are reportad to he convalescing
and six are to-night still quite siock. There
seems to be no deubt that nearly ali, if not all,
of the sick will recover,

l Commistee.

MARINES TAKEN SICK,

Priuceton Historical Soclety,

PrixceroN, N. J, June 7--The Princeton
Historical S8ociety has been founded hara this
week with a view to obtaining data pertalning
to theoﬁ;‘y %l:wurylnf the ph‘m :‘nqr ml the his-
tory o State in general, M. Taylor Pyne
hag been elected Pr 3. t and Dr, E. C.grh-

L a.on. the unlvel:‘ty bap been
L hossnneoretary, or Ay hes been

o Bt e

CHICAGO., NEW YORK. BOSTON,
31 NASSAU STREET.
(‘l;' o¥ ;:!;l\:'l’;j!tﬂ R RE‘“;‘IAN'ZAT'ON

OF THE

Toledo, $t. Louis & Kansas City
Railroad Company.

To the holders of First Mortgage Bonds of
the Toledo, St. Louls and Iu' :- City ‘lhﬂ-
road Company subscribing the bondholders’
agreement of Angust 4, 1803, their repre-
sentatives or assigns, holders of certificates
issued by the Continental Trust Conipany of
the City of New York, representing the de-
posit under sald bondholders’ agreement o
August 4, 1893, of First Mortgage Bonds o
sald Toledo, St. Louls and Kansas City Rafl-
road Company :

The Committee constituted under sald bondholders'
agreement of Au’»ut 4. 1803, and under the plan and
agreement dated December 18, 1899, for the reorgan-
Lzation of the sald Toledo, St. Louls and Kansas Cliy
Rallroad Company, lins received an offer to purchase
the Airst mortgage bonds and coupons depostted under
sald bondholders’ agreement, and to effect an ar
rangement of the respective clalms upon sald bonds
of the holders of certifieates of deposit (n respeet
thereol by an nasignioent of the bid of the Committes
for the premises sold under foreclosure of the firss
mortkage of sald Rallroad Company, at a price, net,
eyulvalent to 180 rcr cent. for each Nrst mortgage
bond deposited wity the coupon maturing June |
1803, and subsequent ecoupons, and Interest on sald
'mn liase pitee At the rate of fou: per cent. per aunutm

rom June 1, 1000, 1o the date of payment of the pur
chase price to the Committee, and the Committer con
slders the terms of such sale and arrangement ad

vl:\nhlu. N
Notlee |3 hereby given that sald proposed sale ar

sald proposed arrangement of the «g‘nlms of :A;ﬂ

subscribin bondholders upon  sald  de

bonds wuf be submitted by the ('ommul?:"::
approval the bondbolders subseribing said
bondholders’ agreement, thelr representatives or

assigns, holders of certificates of the Continental
I'rustCompany of the City of New York, represent
1ng the deposit under sald bondholders’ agreement of
August 4, 1883, of first morigage bonds of the
Toledo, St, Louls and Kansas Clty Rallroad Company,
at a general meeting which Is hereby ealled to be held
on the 12th day of June, 1900, at half past tey
o'clock In the forenoon, In Room No. 1634, No 30
Hroad Street, In the City of New York, N. Y,
Dated New York, June 5, 1800,

JOHN C, HAVEMEYER,

HERMAN O, ARMOUR,

RICHAR 'A‘ S

N,
Committee,

North American Trust
Company’s Stock

DEALT IN BY

E. A. CHARTRAND,

26 BROAD STREET.
Tel. 104—Cortlandt.
— S—
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Wheeling & Lake Erie
Railroad Company,

tay '-a..:.";:-.: :"-n'" oo
cents 2 m. ue o, 1
Wheelag Pivsan e Horigage ® ose

Imppovement 8 per oead
- d‘-..-dut Feb. 1st, 1980
Toledo Melt Rallway Co. 1st Morigage )
per cent.

Referring o our advertisament of the 16th (nstant
the Wheeling & Lake Erie Raliroad Co. will exchange
ita First Consolidated Mortgage 4% Gold Bouds, due
Septernber 154, 1049 (Interest payable Maroh 1stand
September 1s1), for Divisional Bonds of the Wheeling
& Lake Edle Rallway Company deposited with the
Mercantile Trust Co. forexchange on (he following

terma. |!$

, !

SECORD

PREY BRRED
STOocR.
8158
199
160

Srock
3308
250
200
200

PIRST

WHEFLING & LAKE FRIB NEW BORDS | PREFEHAEKD

pr—

* The M 1o accrued Inun;l nﬂi; trom difference in rate of
interest being allowed oo all bonds

September 131, 1900

$1,000
1,000
1,000
1,000

in cash,

1at]
1

mtge. 5 per cent Bond...

it mige

Belt Ry. Ca

Ry Ca
& per cent Bond..........”
1,000 Wheeling Div. 1st mige.
& per cematl Bood.
8 per cent Bend. ........*

1,000 Extension and Improvement

1,000 Lake Erie Div.
1,000 Toledo

interest petiads wili be adjusted
chasged 2t the 1ate of § per cemt. 0

| -

Ciroulars giving full particulars in regard
tha position of the new bonds and copies of the
mortgage securing the same can be obtained
upon application at the Mercantile Trust Co, of
New York.

The offer of exchange on the
terms mentioned above, will cease
July 1, 1900, and all parties desir-
ing to avail themselves of the
privilege must deposit their bonds
with the Mercantile Trust Com-
pany, New York, on or before that
date.

Yours respectfully

ROBERT BLICKENSDERFER,
President.

Cloveland, May 23, 1800,

Referring to the above offer from The Wheal-
ing & Lake Frie Rallroad Company we recom-
mend holders of bonds secured by the present
divisional mortgages to exchange their bonds
on the abowe terms.

BROWN BROTHERS & CO,,

MAITLAND, COPPELL & CO.
N. Y., May 23, 1000, -

THE PI‘.‘\'\S\'I,\'AP\:: RAILROAD COMe
General OfMee, Broad Street Statlon, }
PHILADELPIHIA, May 1, 1900,

In acrordancs with the advertisement of Deceinber
19, 1809, notice |s hereby given that certificates of
thecapital stock of THE PENNSYLVANIA RAIL-
ROAD COMPANY, to be issued for allotment re-
celpts, deposited during the month of May, will be
ready fordelivery, at the Stock ‘Transfer Depariment,
Room 271, Broad Street Station, Philadelphia, on
June 158th; those deposited In June, on July 18th,
and those deposited tn July, on August 18, 1000,

Jo O SIMS, Secretary.

) @uphrrs and Brokers,
Bankers

H.W.Poor| >
&cﬂ., Deﬂers

18 Wall St., | Investment
New York. | Securities.

Members New York Stock Exchange.

THOMAS L. MANSON, JR., & CO.,

Members New York Stock Exchange,

EMPIRE BUILDING, 7| BROADWAY,
TELEPHONES 1857 10 1590 CORTLANDT.

INVESTMENT SECURITIES,
STOCKS AND BONDS BOUGHT AND

SOLD ON COMMISSION.

BRANCH OFFICE, 67 GOLD ST,
PRIVATE WIRES TO BOSTON.

Asa P, Potter. S. E, Kirkham,

Potter & Kirkham,

BANKERS & BROK ERS,

57 BROADWAY, NEW YORK.

Members N, Y. Cons, Stock Exchange.

BUY & SELL ALL STOCKS & BONDS FOR
CASH OR ON MARGIN,

Stoppani & Hotchkin,

Members New York Consolidated Stock Exchange,
66 BROADWAY, N. Y.
Orders executed for lnvestment or on margin,
STOCKS, RBRONDS, GRAIN, COTTON,
Telephone, 3078 Cortlandt.

‘ A;iliridtu'ds and Jlltfrkst. _

THE HAVANA-AMERICAN COMPANY,
NO, 1822 AVENUE A, NEW YORK CITY,
DIVIDEND NOTICE NoO. 2
The Bonrd of Directors of The Havana-American
Company has ll)l‘uxa?» declared n qu:lrh'rl) dividend
of ONE AND THREEQUARTERS PER CENT
upon the preferred stock of the Compaoy, yabie on
and after June 15th 1000, to the stoekholders of

record at the close of business on June 11th, 1900,
Ihe transfer books of the preferred stock will be
closed on June 11th, 1800, at 3 o'clock P. M. and will
be reopened on June 16, 1900, at 10 o'clork A
Cheeks will be malled, S0L ROSE? 3
June 8th 1000 Secrelary

NEW YORK CENTRAL AND HUDSON RIVER
RAILROAD COMPANY,

oo OMee of the Treasurer,

NEW YORK, June 8th, 1900
A dividend of FOUR AND ONE THIRD PER
CEN'T. on the capital stock of the NEW YORK AND
HARLEM RAILROAD COMPANY will be pald by
the New York Central and Hudson River [tatlroad
Company, lessee cunder the provisions of the original
and supplementary contracts between the two com
panlesi, at this oMee. on the 2d day of July next, to
stockbiolders of record at the close of business on the

151h inst E. V. W HOSSITER, Treasurer

'l‘HI DELAWARE AND HUDSON COMPANY
New York, May 81,1900, —A quarterly dividend of
ONE AND ONEQUARTER 1Yy PER CENT. on
the captial stock of this Company will be patd at the
oMee of the Company, 21 Cortlandt Street, In this
city, on and after Friday, June 15, 1900, The trans-
fer-hooks will be closed from the close of business to-
d.g until the morning of Saturday, June 18, . 900,
y order of the Board of Managers.
CHARLES A, WALKER. Treasurer,

@lections auaﬁnfiﬁih

ANNUAL MEETING,
THE AMERICAN CAR AND FOUNDRY (O,
JERSEY CITY, NEW JERSEY
The Stockholders<of the American Car & Foundry Co.
are hereby notitied that the regular annual meeting of
the stockholders of sald company will be held atits
ofMee, No. 243 Washington street, Jersey Cl'y, New
Jersey, on Thursday, June 21st, next. at 12 o'clock
nm';n.'l;ll the v~|"vvw' n;‘ r'l’ec‘tllnz a board of directors,
and of transacting such business as may be pr y
brought before the meeting. T OPREI—"y
No stock has votin, wer which has been trans-
ferred on the books of the Corporation within twenty
el bugt 4o

- % WEB

! Pl BER, Searviarpy |

PO

{

FINANCIAL AND COMMERCIAL.

THURSDAY, June 7.
The various infliences that have checked
trading in sccurities recently were reflected
more sharply in the stock market to-day than
atany time since those influences became oper-
ative. The market was dull to a degree that
could be characterized asstagnation. In only

fonr stocks did the total transactions reach

10,000 shares or more, and in only two others
did they approximate that figure, Notwith-
standing the dulness the market showed a good
deal of firmness, a condition that is explained
by the paucity of offerings, the absence of an
aggressive bear party and the existence of a
very large short interest. The professional
element made a good deal of capital to-day
out of the unfavorable crop conditions in the
Northwest which, in the produce markets, re-
sulted in a net advance of two cents a bushel in
the price of July wheat, Chicago was a moder-
ate seller of all of the shares of the Western
trunk lines,

Foreign operators took comparatively little
interest in the market, activity abroad being
checked by the complications that may arise
from the insurrection in China. Of news affect-
ing values there was none of importance. The
fractional net declines recorded were brought
about by moderate liquidation, while the im-
provement, in other issues on a correspond-
ingly light scale, resulted almost entirely from
the covering of shorts. Not in many months
hLas the Stock Exchange shown so uninteresting
a market, or one so devoid of significant move-
ments, The closing was lifeless,

New York Stock Exchange—Sales June 7.
UNITED STATES AND STATE BONDS (IN $10008).

2US 588, ¢ L 113%
2R Tenn Set s . DBX%
3 Tenn Set 35, S B veciviiiniininns .. 08%

CLOSING PRICES OF UNITED STATES BONDS.

TR

Bid. Asked. | Bia. Asked.
U S2smew.r, USd4s e
atplof G103 103% 1907.....118% 118%
USaare, US4asr,
atplof G1O3% 1047 1923 ....134% 134X
US2sod, r US4ds ¢
atplot G100  —- | 1925 ...134% 134X
U Sas r, 1008 USHsr
1918..... 1090 109% 1004....113% 113%
U S8, ¢ 1008 USHs o
1918..,.009 1003, 1004....113} 113X
USdsr, US36bs,r,
1907.., 114'% 114% 19024,DC123 i

RAILROAD AND OTHER BONDS.
Alb & Susq 6s | Den & Rio G 48 | North Pacific 48
80000 11:314/16000 ... 0 0% 16000, 108
AWh TS S F 48/ Det M - 3

5000, ... 100%! 5000 .. .. Rea

1000.,.. 100%| 8000 .31 13000 .. 8
11000.... 101 |[ETV &G enb5s| 1000...... HB)

2000 ... 1007 2000, .. 1164 27000 88}
10000.,., 101 |FErie 18t con | Rlo Grande W 43
10000 100% 25000, ... 13 7% 20000 .

{1 & SFal 43| Erle prior Iten 48 'South Pacific 48
31000 84 | 1000 80% 1000 . BO%
Austin& N Wist! Fi Worth & D 1si So Pacof Ariz]st

H000 L9NN| 2000, 71 5000... . 114
Balt & Ohto MT-:G | H &San Ant 'St L & Iron M 4s

2000 0675 Mex & Pac 1st| 3000......82
Balt & Ohio 4s (10000 ,.... 00| 5000,.... 817
26000.... 100 Hock V & T 418 15000, ... 8%

80010100 2000.... 103 |St L & Irop 2 Bs

500 . 1008 3000 . . 10414 4000....110%
10000 1 0Ok Hou & Tex gmds| 6000 ... 110

B&OS W4 7000 . N84 St L & San Fran
s

4000, ... 80 kKanC&P1ist | gmb
10000, ..... 884 10000, . 81 | 2000....112%
1000 8O L E & West 1st St L & San Fran
Bkn RHap Trands 1000 ... 123 | S W bs

1000 .. 106 Letoy & Caney 6900 “! 00
1000 ... 10O, ‘alley 58 IStL &S Westlst
Bkn Un E11st | 1000......93% 1000......80
10000...... w 47| 2000...... 038 3000 . .no»a
H000...... 856 | 2000 U4 |StL&S West2
17000 ... . 047 Long Isl un 4s 8000, ...
Brklyn Wharf &' 1000 .. 9834 15000 ..... 61
Warehse 1st ct Lou &Mo Riv 181110000, ... 6 11
2000 RO | 1000.... 1028 5000......681%
Broadway & 7th Lou & Nash 48 | 3000 81%

Ave st con 5000..,.. 09% St P & Duluth 48

6000.... 121 [10000....100 | 8000 .. . BBy
CanadaSouth 18t/ Lou & Nash gm|StP M & M con
5000 107%! 1000 ll‘ 3000,.. 142
Canada South 2d Lou & Nash g b|StP &8 Clty 1s¢
1000,... 1063 1000....11 Ilaumb 30
Cent Pacific 1st |Manbattan Ry4s! Tennessee Set 3
20000...,100_ | 5000,... 1071 {60000 ...  00G%

2000, .... OB Minn &St L 4a ‘Tu &N O 58
10000....100 "1 6000, .. na‘u 7000....104%
0000...... 9875 Mo Kan & Texds Tex & Pac 18t 53
5000 ... 100 | 8000......9 114 5000. .. 1134
Cent Pacifie 3148 24000......8 13 Tol & Ohlo C 1st
4000 . B4 |Mo Pacific con | 8000..,.114%
Cen Ry Ga 1st8s| 2000....116 | la
4000 ... 119 NYCen LS 3igs) 134
Cen RyGalstine| 1000 ..oaﬁ; 6000....114
2000 42%| 7000......98 |To|&UI'r1HM
Cen Ry Ga confs| 3000 QR 2000 .,.111
2000 Q104N YCenM C lgs Tol & O C gm 5s
Cen Rwy N J 83| 5000......97 | 8000 ...100
20000, 1218 N Y Chl & SiL4s (Tol St L, &Kan ©
12000 123 1000. ... lU(SMI 18t ct
reglstered NY Gas EILgt 46000 ... 120%
8000 121 H&Pds {21000 .. 120
Ches & Oblo 41981 1000...... 9244 U'nlon Pa fic 4s
K000 mol’ 8000...... 82 27000 ... 106
Ches & OR AIstIN Y Gas El Lgt| 1500 ... tmlz
4000 .., 1047y H&Ps 10000.... 1084
Chi B&Q 1IN .1'-15‘ 6000 1068 2000.... Udv
25000 104% NYOnt & W ds! 6000, 03
Chi B & Q Dends| 1000.... 108%| 7000, 100%
1000, 10 1% Norfolk & W 45 |18000... t)ﬂn
Chl & FastIll 5s|12000.,..,.9714/15000.... 106
3000, 116 |235000...... 974 U 8 6s cpn
Chi M1} &'StPaul! 2000 87 | 2000.... 1134
C&PWbs 4000 .....9 79, :\'lrxmln 1d
2000 ... 11244112000, ..... 27 4000 ... 1114
ChiRk I& P 4s/10000.. .. ©7%IWabash 1st
4000 ... 108 Norf &W NRivds| 4000....118 %
115000 . 10819 15000.... 11 1000....1156
COC & StLgmds! 2000, ., 1:* Wabash 24
112000 ....8 8% North Pacific 3s | 3000....1
Colo Mid 248 132000,.....6 7 Wabash debser B
1000 7815 18000 .1...8 37000...... 38
Colorado Mid 48| 3000,.,... 074110000 .....36%
20000 70 (13500 .....67%/10000 .....368
Colo & South 43 | 300..,... 6 7% WisconsinCen 4s
19000 ..., 8T 1000......87 111000......0l%
12000 ... 8B8 58000, ,,.,.68744! 5000......9 1%
2000, ... 8613 2000...... 878|
‘Total salesof bonds (par value) 81,586,000
RAILROAD AND OTHER SHARES.
High- Lew  Ulw- Nau
Sales [ ool ng. Ch'pe
1030 Am C&PO0 106!3 16 18 - 4
1037 AmC&Fpt C4'g 64 64 -4
605 Amlee..... 31 a1 31 +3
200 Am lce pt.. 02 64 o +1
400 AmLInOIL. 1114 114 114
200 Am Maltpt. 21's 214 214 + ¥
720 Am Smelt'g 37% 374 7% - 4
400 Am Smelt p O0% HON 0% + %
400 Am St Hoop 20% 20% 20% - M4
120 Am SU Hpt 71 71 71
10200 Am Sugar.. 1106 114% 11081 +14%
4200 Am SUG W 443, 34'y S — 4
1250 Am S&Wpt 74's T4 Tdlg ~ 1y
200 AmTioPL. 21% 213 21% — 4
100 AmTPipl. 73 73 73
€370 Am TobCo 017§ el Dl'g + Y
1935 Anaconda.. 40% 40 40 — 1y
0505 ALTESFE 280 284 204 — %
18400 AtT&SFpt 72% 72 TN + Y4
0545 Balt&Ohlo 70 78% 70 4+ Yy
A58 Balt&Onpt 81 ¢« 81 Bl - 4
10735 Br'k'a RT 69§ 6RB4 060 + %
210 BrunswkCo 713 74 7% - 4
100 CanSouth'n 52 b2 b2 +1
410 Ches & Ohlo 273 279 27% — 4
11225 Chi B&Q.129 128 128% + %
660 Chl &G W 121§ 12 12
100 ChGWpl(B) 356 45 45
11905 CoM&ESIPL118Y 116 115% — ¢
4421 Ch RI&Pacl0@7% 1068'4 100% + 'y
230 €l Term... 12 117% 12
400 CCC & StL, 50 LR L BEY — %
100 CCC & SLpl O3y 103y 103 —£
1000 Col Fuel&l. 35\ 34 ddls —1%
775 Colfouth'm. 6y G} B4 + 1y
w82 ColSo 1stpt 4133 439 48% + %
728 ColSo 2dpt 18 17'4 I8 + 3
1060 Con Gas....1 K0 187'4 18K — 14
065 Con Tobme. 24% 24% 24% + i
710 Con Tobp!. KOy KO BO¥ +1Yy
100 DelLac&W. 17094 1704 170 4144
200 DulSS&Ap 14% 14% 14% —
270 Ere 1stpt.. 44 vy a8 e
183 Ev& T Hpt 00 0o 0o -2
4100 Fed Steel.., 337 KLY S0 -~ s
170 Fed Steel pt 064 tBlg ©66'4 — 14
100 Gen FleeCol 3 4 134 154 - %
200 GreatNorpf.1 04 1564 154 -1
400 Ninole Cen, 1 124 112 112y —1%
100 MCen LL.10GY 103% 104% +14y
900 Int Paper... 22 214 22 + 4
200 Int Paperpt 04 (8% LG + 14
1000 Iuter Power 2074 26 208 4+ g
100 Int Stiver, ., 5% 5% &'y — 1y
142 lewa Cent., 1 H I8 I8
200 LacGas.... 73 73 79
400 LE& Wpt U5 D3 05 +2'4
3120 Jou&k Nash TBl§ T84 TR + M
1520 Manbatian, BO¥W 80§ 8O — 'y
1900 Met St Ry..154 16214 163%
100 M&StLdp. 084  08'% VoY + !4
00 MSIP&SSM 24 23% 234 ~-1%
W00 MK&Tp, 43 33 a1
4500 Mo Pacifle, 55 B4 O4Mm
200 NatLead... 18 1 8% 18%
400 Nat Steel... 28 28 28 - 14
232 Nat Steel pt 8714 87 874
166 NatTube... 44 44 44 + N
‘23 NatTubep! 004 90 00
2030 NJCentral 1 235 121% 122% + %
1376 NYABCo. 1560 139's 142' +5
1160 NY Central 1307 130 130y — %
100 NYC&SL2p 32 a2 32
2385 Nort & Wes 34% 33% 34 - Y4
200 Nor AmOCa 14% 14% 14%

760 h'!!. 09K o0 _ 604 + ¥

Saio - - S
1260 Nor Pacp!. 75 T4'9 TaN — i
630 Ont & West. 21 207 0% -1
100 PacC'si2p. 60y 60§ 60, "
300 Pacltie Mall 27%  27% 274 —
8520 Penn RR..130 120% 1200 . y
3620 Peo Gas.... 004 0B8N 00, L+ o
100 Pre MraRR 24)4 243 24 1
100 Peo & East 6 B 6 -]
100 PCC&SILp 83 R R 2
170 PreaStiCar 46){ 40'( 40 |y
260 Pul Pal Carl 83 182 182 |

980 Reading....
4820 Read 18t

17% 17 17 "
88's 67 BT +

100 Read 2d pl. 20 20 20 - 1
1500 Rep Steel ., 13 12'y 127 "
580 Rep Steelp 57 67 87

300 StJo &G L 5% Y 5y

315 StL&SanF 10 0y 10 - ¥
bO0 SIL&SF2p 344 a3 Mg+ ¢
610 SSILSWpt 20 20 28

3410 Sou Pacifle 4's 34 84 b 1

300 Sou Ry Co 12 12 12

1200 SouRyCop O4' L HEN L REN {
200 SR&TCo O's Oy by M
2560 Tenn CAL 71  TOW 71 <y
300 Tex Pacifie 18'y 100y 101§ '
245 Third AveR1 113 111 1117, ¥
9622 Unlon Pae. B4% 80N 54y 4 o
2088 UPacpl. . 73% 78% Ty
1170 US Leather 10% 10% 1014, P
220 USLeath'rp 60 (LRt 60 "
250 US Rubber 28'4 258'4 248 -
1200 Wabash p.. 20% 10% 20y « i
604 WUTel.... 70% 70% 7Tuy -
300 Wheel & LE O 8y Ky
200 WaLE2d p 28% 254 200 + y
100 WisCentp. 401, 40, 40 {
Total sales of stocks 107,450 saares
OUTHIDE SECURITIES—CLOSING QUOTATINNY
Bia. Anked. | Bt Asked,
Amal Cop B7's BBX HarCCoo 10, 2
AmWCoe 14  14%/HavCCopt 50 51
AmWCpt 71 72 |l Trans.. 1 1§
Alr Power. 205 30 |Inter SPo 17 I8
AmGas .. 20 25 InterSPpt 64 thy

Am Gaspl 407 00 L TigerM. 4 '
AmGbds. 103’5 104 NatGram. 40 47
B&NYF 20 22 |NatSalie 40 41
B&NYFbd 8504 86 NatSaltp! 65§ 70
Bay SG.. 1% 1% NatSuplf 10014 104
Casti Po L] 6}y Newking T o 4

CastIPpt 41 42 INYEIVT 8. C¥ |
C& Asubs100% 106% 0UsEle e, 24 20
C&Ands V2 ¥3 OusElept 87 80
Disof A... b 5% RuhGe .. 27 27y
Disof Apt 18); 195 RubGpl.. 74 s
ElecBoate 18 20 IRBPpl,, KO “o
EleeBpt., 35 40 SCL&HC1YO 120
ElecVeho 25 20 !Stan Ol .548 552
Elee Vpt. 60 706 SwrPower 15'; 17
ElecPneu. 2% 2% Union Cop 4 4
Flem C&C 23 27 Worlh2? pf108 119
Gen Car. .. 64 4!
BOSTON CLOSING QUOTATIONS,

Bid. Asked. Bid Asked,
Bos& AIb242 243 [C&Heeld 705 710
Bos&Me 101 - |Osoceola a0 -
ChiJune 130% 137 QuineyM.135 117
ChiJunpfl22 125 !Tam Min 183 183
Fitehb'gpl 13 4 ~ [OldDom... 18 17
meg'ntler —~— 101 [Butte, ... 685 AR
Boston EL 130 140 [(BUGI1st, ~ CAN
0ldColony 206 ~— |Areadlan. 19% 20
WEndRe 92 94 [Whi Knodb. 12 18
Dom Coal. 42 42% Utah..... 25 .
Am Bell TBO0O 306 |[Isle Royal, 24 25
Erle Tel..100 101 |Rhode Is! 4 4
uen Elepf —~ 138%|(Eim River ' 4
Bos & Mon208 200

/

PHILADELPHIA CLOSING QUOTATIONS,

Bia. Asked.| Bid Askod,
CamdSteel 17'( 17} Marsden.. 0% oYy
C,O&Geo 31X 31 PhllaTrac 06 AN
CO&GpP! 40% 41% Unlon T.. 3RK% 38Y
E&PT4s 00 00%UGICo..116 117
leh VRR 87 27%

CHICAGO CLOBING QUOTATIONS,

Bid. Alkld.l Bid. Ak
AStawb. 31!y 32 MWSEp 77 78
Canal&Dk —— 70 !NChStRy210 213
ClityR'way250 260 |NCarbe. 186 17
Dia Match 1213 122% NCarbpf. 78 704
LakeS"L" 10 104 So8 “L".. 9b 07

L StE,ctfs ] 0% WChStRI108% 100%
LATEST LONDON QUOTATIONS.

Anaconda. ......... 8518 Norfolk & Wpl.... B0 {
Atehison........... R6'% Northern Pacifie .. 6]

Atchison pf........ 7 4%|Northern Pacifiopt 77
Balt & Ohlo.. ... B0 Ontarlo & West,.,, 214
Balt & Ohio pt..... 83 Pennsylvania...... 60%
Canadian Pacific., 084 Reading .,......... K,
Chesapeake &Ohlo 28' Reading Istpt ..., 20
Denver & RG..... 18B% Reading2dpt..... 15

Denver& RGpl. . 60 StPaul............11¢p

BB sasnscrvinnonse 1 2% Southern Rallway 12§
Erle 18t pl......... . 36% Southern R’y pl.... 80
llinols Central. ... 1 1 8 Southern Pacifie. ., 347%
Kansas & Texas... 11 Unlon Pacific..... a6'¢

Loulsville & Nash. 807 Union Pacifiepl.., 76

New York Central. 1 33% Wabashpt......... 204

Norfolk & W....... 3824

Final sales compared with those of vesterdar:
June8, June? Juned, June?l.

A. TASF 258% 20 N&W.. 345 34
AT&SFpt 72w T72% NorPace 850% OHi'§
AmSRel. 114X 115% NorPacpl 75's 74%
AmTob . 91y BIXNY Cen..130% 1304
AnSteelH 21'0 20X Nat Steel. 28!; 28
AmS&W 34% 'dl%iNJCen...lul’.lz.".
Brook RT 68'% 690 |[0& West. 21'y 207¢
B&0O..... 78% 1790 [PeoG&C 0OKY 00,
CanSo.... 81 52 |PaeMall., 28 274
CCCaSLL 590 ORY% PulPaCar. 183 184
C,BEQ 128X 128% Rock Isl..108'; 10074
Consol GO180% 1RR8 IRudlnl.. 17 |
Ches& 0. 27% 27%Readistpl 67K 0H07%
ChGtW... 12 12 (StPaul e. 1187 11050
Del L&W178 170%[SeR'y ... 12 12
Fed Steel, 33% 33%SoR'ypl. 84 65.1%
GenElec.134% 134 (StLSWpt 20 20
GtNpl.. 185 1584 StanR&T. 5/ i ]
Kan&Tpt 33 33 TexPac .. 10% 1l
Lo& Nash 784 7BK{TennC&l 70y 717
LE&WDP 92% 08 |UnlonPac 64 54,
LacGas. . 73 73 UnlonPpt 73% 70%
Man Con.. 8SU% B8O';USRub.. 25, 25,
Minn & St USLea.. 10 10Y%
Ledpf. 95 Ohw’USlmapl BgRy  an
Mo Pac .. O4% O54%WabkPpt 204 20"
Met St Ry, 103% 183%WUn Tel 70% 704
NatLead.. 18! 18% Wh&LE LA =
North Am. 14% 14% WALE2dpl 205% 25%

Government bonds weak. The 8, the i, 1ha
4s of 1007 and 1925 closed Y4 per cant. lower Ll
each. Rallway and other bonds dull  ‘The
features were Brooklyn Unlon Plevated 1sis
Central Paciflo 45, Colorado Southiern 4s, [ae
troit, Mackinaw and Marquette land grants
Norfolk and Western 48, Kock Island geierd
4%, Reading general 48, Toledo, St Louis oo
'h;nnunu Clty 1st t. r, Union Pacitio 45, Atehison,

atimore and Ohio, Northern Pacitie, St Looie
Southwestern and Wabash jssue-

Commercial price of bar sflvei in New ) ork,
onc  Bar silver in Lendon closed at 27°.4
Mexican silver dollars wera guoted at 477,

Money on call, 1142 per cent, ‘Times monev 8
quoted at 3 per cent. for four months, 4% per
ecent for six months and 4 per cent {or kit
months, Commerecial paperisquotedat 3, 1 4
per cent, for prime single names, bills receivabie,
other names, 4@4'4 per cent,

Sterling exchange while quiet was firn w10 a
hardening wendency,  Continental exchirea
was quiet and firm Posted rates are. o0&
bills, $4.85!5: sight drafts, 84 88%, Actual rited
are: Long bills, $4 84 w84 84" sight dro?
KT 87"y, and cable transfers, $4 %
M N7 Franes were quoted S8 ab I8!
long and 5.16'¢@5 15% for short; reichsnar. s,
44 @04 11-18 for short and 65 aph’, for I
uilders, 40 1-16@40%s for long and 40' 40 '8
or short,

Domestic exchange on New York: Hoelon,
par and 2',c premium. Charleston - Buyine,
par; selling, 'y premium. Bavannab Hoving,

B“' selling, 81 per $1,000. New Orlearns
ank, $1 premium; commercial, 50c, discon !
San  Francisco -Sight, 12'5¢, premium:. 1o
graph, 15¢. premium. 8t Louis, par. { hicawo,
10e. premium. Cincinnati-—-Betwean banks, 20
premium: over couuter, 50¢ premium.

The 8t. Louis and 8an Franciseo Railroad
Company has declared a semi-annnal divider d
of 2 per cent. on its first preferrad stock, payal 2
July 6

The Royal Baking Powder Company has (la-
olared a quarterly dividend of 1'q per cent. o
its preferred stock, payable June 30,

The Chicago and Northwestern Rallwav
Company has declared a quarterly dividend of
1*{ per cent_on its preferred stock, anda ~emi-
annnal dividend of 3 per cent.on Its cominon
stock, The company reports for the flscal year
ended May 31°

1900, 1869 Change
Gross earn. $42,062,468 $37,013,200 Ine §5,010,109
Operating
expenses. 25, 7A3,110 23,502,382 Ine. 2,100 728

Net earn. 17,180,308 §14.340,017 Ine. $2,828 411

Taxes 1,222,471 L1AA W71 Ine 83,700
i Balance $13,046.A87 815,171,048 Ine, 82,774,741
nt. on

honds 6,080,508 6,232,405 Dee. 182 008

Balance. 39,877,094 $6,039,451 Ine. $2,037.648

Sinking
tund,.... 202,800 202,000 Ine 500

Balance. $9,074.004 $6,737,481 lne 2,007,140
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